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Public Utility Bonds
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UTILITIES arePUBLIC factor, both
directly and indirectly, in

the prosecution of the war.
Their efficiency and pros-perit- y

are indispensable to
communities at all times. They
are the arteries which feed
our present-da- y development

There are five public utility
bond issues of unusual attrac-
tiveness, yielding from 6.00
to 6.83, to which we invite
yot'' "rial .".Ire,

tend for Circular AD--

The Nationality
Company

National City Bank Building
New York

BtnJi SSert Ttrm Ntta Attmpttttem

Insurance
Famous Players Lasky
Fldelity-Phen- lx Ins.
Yale & Towne
J.K.Rice, Jr.& Co.
I'hnnes 4000 to 4010 John. It Wall St. N. T.

Bonds for Investant
arris, Fortes ft Ct

Pine ttrt, Cirw Wl

NEW YORK

Sufgeations for Inraatora
may be bad on request

A. B. Leach & Company
IKCORPORATEO

iaveeiaioal urltlea
tX CnUr St., Now York4

Ckleag Philadelphia Buffalo
Boston Baltimore London

STANDARD
WEEKLY o

SUMMARY MAILED
ON I TO

tTANrtARn OIL
ISSUES ON KKQtTBR

CARL H. PFORZHEIMER tiCa'Phone Broad. 25 Broad St.. Jf. T.

Mark A. Noble Theodora C. Corsrln

NOBLE & CORWIN
x nroaa Ht. New Twk

Chase Natl Bank Cuarantu Trust
Lolumbia Trust Equitable Trust

Telephone III I Broad.

MONEY AND EXCHANGE.

CAM, BATES.
Rich 4 liV ..... 4Low 4 IRenewala 4Year's high ( lYear's low. j

TIME LOANS.
AU Industrials Mixed Loans.

Per cent.
t aixty dayt c Bitty dan 644dareWm, InHNllll Four raontbi... t9iFIv months.'.'.'.'" Five month.... S4MHix monthi Six mantha..

COMMERCIAL PAPER.
Prime Indorsed BlUi 'Six montha SUeMLRecelrahl. n.v...

Nlflff Hnva MLwuti Three to tlx
fw ntij uaye... monina a

ACCEPTANCES
0 dart, so days. M dsn.

osnm lt 4VL 1U 1 mi

member banks. 44 Hi 4Ineligible bank
ouis t

CLEARING HOrjRB iTinvnn
Clesrlnr Hnute exchanges. 131

ffftVS'.7',?7-?4- :, 8uTriurr debt t "aJaSS
i0b 75

rewrvo credit balance, 137.:

DOMESTIC EXCHANGE.
,?j,on' Chicago, no market;

discount bid. par aiked: Frandico"ar; Montreal. w.MV to M.6I premlumTcTS:
clnnMl. par; Minneapolis. 10c? premium.

SILVER PRICES.
S Bar silver in New York. 7UC.,

FOREIGN KXCHANQB.
glortlng High. Low.

Demand.,
Gablee... 4.7?

' Month... 4.7H4J4.7rV 1117. ....7!4
4.704.71.

Vance Hist. Low. dot.Demand... .73 (.71
Cablet-.- .. s.70 1.70 2TO 5.70Montb... t.7KJ(.70 I MIT.. ... (.KHSMTti

anble- e- Hlfh. Low. Lart. cloat.
Pre,.

Demand... 11. 16 n.u U.ll UHCablet U.2S 13.25 UJt uja
FINAL RATES.

JCormal
ralea

ct txch. or checkt. Cablet.4JM1 IjonCsn .....
tut Pr1t

China
::::::: 15 i.T0

Honrkonr Tt.at 71.10n Shanghai lot eo 10S.7Stias Greece w.os 30.00
40.10 Holland . .41H 44.00
42.11 India

CnlcMta as oo tf.H.. .Uri Italy ICO I.U,4f.4 Japan-Yokoh- ama

hn .tt.u Runla , 3S.00 !.Scindlnavla
Stockholm .. 3.M 14.00Copenhagen . KM ttooChriitlanla 31.S Jl.Mtt.SK Spain , 24.13 24.23

KUM Switterlanit , 4.4 4.47Cbrlttlanla , u.a 91.75. .x Spain n.u 24.2S

' South America
1140 Rio sua 24.71

10904 Arrenttna (told). 10 JO n.io54.41 Buenoi Arret 44.04 44.11Switzerland 4.40 4.47
TIME BILLS ON LONDON.

. . B,n?"'J . Commercial.
K oay............ j.THj . oayj. 4.7111......mm mm.... I daya.. 4.HH

Z DIVIDEND TAKE,

.j. To-d-

Zlno L Si Smelt ft, 11.10Harmony Mllli
Harmony Mllli pt
Lit Ilroi Corp ,
LIVUrot Corp extra IH

Wedntwlay
JOItlitte Hattty Raaor Co. ll.TI'Ntw Jtrtey Zlno

''"Htawart'Warnir Speed, . . 1H

'Old Problems Solo In Wow Wsy.
,. The Bankers Encyclopedia Company
hao Just published Plerrs Zaldart'a book
on Annuities and Amortisation TthU$
which Is bated upon a ntw method ofsolving financial problems, and Is unique
In the study of ths variety of loans andbond Issues of Francs and tho othercountries of Europe. The author statesformulas In each caas, thus eliminating
ths ntsd of higher forma of
In calculations for tk.u i. iErSXXr".

financial tlsld. 9mmg

'Kj?1 Mlnnoanolla Brain r..v.

mw c- - ow, unchtiwd. Dran, tn.lR

'N.

SABIN GIVES THREE

RULES TO WIN WAR

Thrift, Increased Production
and Credit Expansion Neces-

sary, He Says.

HYSTERIA IS DENOUNCED

Urges Sane View of the Abnor-

mal Conditions Warns
Against Parsimony.

Charles II. Rabin, president of the
Guaranty Trust Company, urges the
buslneaa men of the country to take a
aane view of the war and not to be
stampeded Into hysterical judgments.
Writing In the February number of the
Guaranty 2fewi he saya that between
the fallacy of "business as usual" ahd
the threat of "drying up buslneaa" there
must certainly lie a aane middle course.
'This," he adds, "should be a course of
wis sconomyvand business conservation
which will neither exploit nor wreck, but
maintain and protect our 'business sys-
tem.

"Abnormal conditions created by war
can be met only with abnormal means."
continued Mr.' Rabin. "The sooner we'
fnco these facts frankly the greater our
ability will bo to prqsecute the war to
a successful conclusion. To rrtcet the
great financial strain which the war has
placed upon Ut there are three available
means at hand: First, thrift; second.
Increased production, and, third, credit
expansion.

"It Is reasonably certain that we must
resort to all three methods In some de-

cree and we should both Individually
and nationally adjust our affairs to
mast the conditions they Impose. Con-
cerning thrift there has bean much
hysterical agitation and somewhat un-
balanced enthusiasm, which have served
to create a counter current of resent-
ment and opposition that Is not tn the
publlo Interest

"No right minded, man will challenge
the basic need for national thrift, but
such thrift does not mean parsimony,
nor does It mean the unsettling or
destruction of legitimate business. The
apprehensions which have been createdby some of the extreme thrift propa-
ganda .are unfortunato and not basedupon sound economic or patriotic
grounds.

Mwst Get Money In Order to Lend It
"Businessmen and wago earners can-

not lend money to the Government un-
less they can make It. and buslneea must
earn more moirey this year than !atyear. There must be discrimination, of
course, Deiween mat wmch Is essential
and that which Is But nolegitimate business which can mak
money without competing with the Gov-
ernment Is In fact. It Is
very essential, because money Is one of
the most Important munitions of war.
And tt should be remembered the people
who earn the money In such businesses
are among those who Invest lamlv In
the Government's loan and who pay
taxes.

"Banks should not be exnected to
credit to legitimate business. It Is ratherwe amy. me patriotic duty, In a large
sense, of banks to supply the monetary
needs of their dlents In general business
as rar as possible, after financing the re.
qulrements of the Government Non-
essential business can be rexulated bv
he Government through priority orders

ana otnerwtte. most effectively.
'Recognising the limitations which

the general welfare places upon the de-
mands of thrift we must then, face other
methods for feeding the cannons of war
and of these Increased production of
wealth offers the soundest and most
helpful measure of relief."

Mr. Sabin nays that we have given
too little consideration to increased pro
duction since we entered theywar. that
national progress lies along those lines
and that no great nation ever won
prominence among the world's affairs
through any policy of mere thrift He
declares that some of our price fixing
has served only to limit production
rather than to stimulate It as In the
coal situation. He suggests intelligent
cooperation between Government and In-
dustry to create the new wealth needed
for war's consumption, adding that our
Government haa done much that has had
the opposite effect.

Lawmaker! Hamper Buslneaa,
"Restrictive laws and uneconomic leg-

islations," says Mr. fiabln, "have ham-
pered the orderly progress of business
and prevented Its freest and fullest de-
velopment Many of these have een
shown In their true character under the
pressure of war. If we could take these
shackles off the hands and feet of In-

dustry a great Increase In production
could confidently be expected.

"In the development of our heretofore
latent productive capacity, which creates
new credit tesources, lies one of our
strongest sinews of war, for It is on the
continuance of our Industries and their
elasticity that the State Itself dependa
for existence. The part big business Is
playing tn the winning of this war Is
Incalculable, and It must be cheered to
the task.

"We should not overlook the fact that
thla country Is so welt able to bear the
tremendous financial burdens of the war
because of Its sound, vigorous business
conditions. Our present taxation pro-
gramme Is estimated to furnish money
for as large a percentage of war ex-
penditures as Is that of Great Britain.
And Kngland and the United States, we
should remember, are taxing Industry
and wealth more heavily than are any
other countries In the world, But If
America, remains busy, and prosperous
the flnanolal burden will not be an over-
whelming one. It Is certain that the
great resources of our country are am-
ple to meet the needs of this crista

"This Is no time to be stampeded Into
falsa Judgment or rash acts. Calmly
and cheerfully we should adjust our
minds that our affairs to meet the prob-
lems of the hour In the certainty that
sanity and Justice will survive when 'the
froth and fury' of the moment are
spent"

A. D. S. Net Profits 9416,748.
The annual report of the American

Druggists Syndicate for the year ended
December 11 last mads public yesterday.
showed net profits of $414,748, on the
f 3,417,000 of common stock outstanding.
The net aumlua for ths year amounted
to 1701,634. compared with I71E.SI0 at
the end of ills.

lATJJtOAD EAININOS.

CANADIAN NOBTBXRN.
1911. rjhsnmt.

Third wttk 7tasary,,. tSOT.SOO Dm. $M.4Mray i is January H,anung iae.. st,4og
COLORADO A SOUTHERN,

Third week Jaanary $Ml.iai Dec. tlo.TtS
Jtanary 1 to Jaaaary It. L0U.9U Dee. M,0!S

OBOROIA XOUTHPSM a FLORIDA.
Third wttk Jtasanr IW.Ut Inc.. tut
jaiy i u jsausry a i.th,isi inc., 170,14

MOBILE 4 OHIO.
.ThM wttk Jaasarr 11.774 Dte. 13,14
July 1 to Jtarnry 11 7.7l.77r Iae.. 697,17

ST. LOUIS SODTHWBSTsnUf.
Thud wttk January IM4.0M Deo. an. NO

SHfUTtlEKJV BADiWAI SISTKlf. ,
ILhua mat aag aat.t t

Third wttk Jtnaary ft).! iae.. $61.71My t to Jaastry 21 M,t7,in !iic..lOlK!,l

ZZF0KT9 FROM NEW TOM.
Eleven Million Pounds of Bacon

Shipped In Last Eight Daya.
Kxports from New York yesterday In

cluded: Wheat, 122,287 bu.: beans.
3,674 bu. : oatmeal, 6,118 pkgs. : whis-

key, 7,454 gals.; beef, 1.400 tcs. ; bacons.
1,103,256 lbs.; lard. 2.651.816 lbs.: cot
tonseed oil, 296,600 lbs. ; lubricating oil,
6,74,791 gals.

Kxports from New York last week In
cluded: Wheat, 617,587 bu.; corn. 16,- -
472 du. ; oats, 26,580 bu. ; rye, 266,944
bu.; barley, 118,941 bu.: peas, 5,077 bu..;
beans, 83.778 bu. ; flour, 188,057 bbls. :
rye flour, 618 bbkt.; cornmeal, 6,639
bbls.; feed, 129,920 lbs.; oatmeal, 19,-5-

pkgs.; bran, 71,680 lbs.; grass seed,
1,523 bags; hay, 5,270 bales; whiskey,
14,044 gala. ; cottonseed meal, 34,940
lbs.; oil meal, 360,608 lbs.; oil cake,
684,377 lbs.; pork. 2,852 bbls.; beef, 27,-2-

bblo.; bacons, 10,099.213 lbs.; hams,
1.213,024 lbs.; lard. 9.867.240 lbs.:
stearlne, 182,841 Iba ; tallow, 214,980
lbs.; butter, 164,085 lbs.; chetse, 276,- -
673 lbs.

U.S. MEAT EXPORTS

GO TO RECORD MARK

Demands From Soldiers and
Allies Account for "Meat-

less .Days" Here.

More than $4Ofl,000,00O worth of meat,
dairy products and food animals wero
exported from the United Slates In 1917,
establishing a record which exceeded by
1145,000,000 the greatest quantity of
these products exported In any other
year, according to figures prepared by
the National 'City Bank. In the year
preceding the war leas than $110,000,000
worth wero sent out of this country and
ths best previous record established was
In 1916, when $255,000,000 worth wero
exported.

The bank's statistics show that tho
1917 record was ths result of this coun-
try's response to the app-al- a of tho
Allies. The figures reveal that the num-
ber of food animals In the United States
decreased 15.000,000 In the seven years
preceding the war, while the consuming
population of the country Increased

In tho same period. In the dec-
ade ended with 1907 the exports of
meat, dairy products and food animals
averaged 1224,000,000 a year, and from
1907 to 1914 they averaged but $169.-000,0-

a year, being only $148,000,OQO
In the fiscal year 1914, all of which pre-
ceded the beginning of the war. With
the call from Europe, however, the ex-

ports of meat and dairy products Jumped
to $220,000,000 In 191S. $255,'000,000 In
1916 and $406,000,000 last year.

While a part of this gain In the value
of exports Is due to higher prices, there
Is also a large Increase In ths quantity
exported, especially In meats of the
higher grades, which are demanded by
the people of the United States. The
quantity of fresh beef exported In the
fiscal year 1914, all of which preceded
the beginning of the war, was but 6,394,-00- 0

pounds, and In 1917, 197,181.000
pounds, or thirty times as much In 1917
as In the year preceding the war. Of
bacon, the quantity exported In 1914
was 193,964,000 pounds, and In 1917
667,166,000 pounds. llama Increased
from 166,000,000 pounds In 1914 to

pounds in 1917 ; fresh pork
from 2,668,000 pounds In 1914 to
50,429,000 pounds, and canned beef from
3,465,000 to 67,577,000 pounds. Data-
products also showed a corresponding
Increase, llulter exports Increased from
3,694,000 pounds to 26,825,000 pounds.
cheese from 2,428,000 pounds to 66,087,- -
000 pounds and condensed milk from
$1,341,000 value In 1914 to $25,120,000
In 1917.

Although the Increases In the quantity
of the principal meats exported are
large, the Increase In total value of ts
exports Is even greater. The. value of
fresh beof exported In 1914 was but
$789,000. and In 1917. $26,277,000 ; ba-
con In 1914, $25,879,000. and In 1917.
$117,222,000; butter In 1914. $877,000,
and In 1917, $8,749,000, and cheese tn
1914, $414,000, and In 1917, $15,244,000.

Those responses to the demands of our
soldiers and Allies In Europe for the
character of food required by the men
tn the trenches account for the appeals
for "meatless days' among the 100,000.- -
000 people In the United States. The
quantity of fresh neef turned out by the
slaughtering establishments of the
United States had already fallen from
4,410,000,000 pounds In 1909 to 3.786.- -
000,000 pounds In 1914, yet the exports
of fresh beet have grown from approxi
mately 6,000,000 pounds In 1914 to 197,- -
000,000 pounds In 1917. Of the total ex
port of 197.000,000 pounda of fresh beef
in 1917. 177,000.000 wept to the allied
countries. Great Hritaln, France and
Italy, and of the 667,000,000 pounds of
bacon exported In 1917, over 500,000,000
pounds went to Great Britain, France,
Belgium and Italy,

LONDON MARKET.

London, Jan. 39. Mbney was plen
tiful and discount rates were quiet The
stock market maintains a quiet but
steady appearance, the chief strength
being In Industrials and oil shares. Lit-
tle attention was paid to Investment Is
sues, Russlsns were neglected. Sev
era! good spots appeared among the
shipping and Cunard Issues. The close
was steady.

Consols for money closed 64 ; British
6 per cent loan, 93 K ; British 4H per
cent loan, loo. Money, ju per cent
Discount rates, short bills, per
cent; three month bills, 4 Gold
premium at Lisbon, 110.00,

PARIS MARKET.

Paris, Jan 1$. Trading on the
Bourse y was steady. Three per
cent, rente were quoted at SS francs
and exchange on London at 27- francs 16
centime The 5 per cent, loan was
quoted at $8 francs 70 centimes.

DAILY TREASURY STATEMENT.

Iptdat Pttpatch to Turn Sen.
WASHINGTON. Jan. M. Statement at .

eelpts and disbursement! of the Treaiurv:
Ttili month. Pltl rear.

Renal pt I4.047.5J7.46I .047.M.;u
Dltburtemtntt l.lot.m.lM ,H.u.Ui

Dtflett II!.7M,7J1 4JS4.7St.tci
Beeelott from custom!. 1744.777? Internal

revenue, ordlmry, 12.717.00; : Income tax.
trtl.lW: mttcelltotoaa. IMt.ctl; national bank
notes rerviTta lur fi.uio.ju.

Current statement of united Stttet Tra4
urervfor Jtnutry II;

k OKNERAL rCND.v
ATtiltble sold ITT tit ?i
Available tlratr M.llt.141
United stile! notes ,. 15,74,7(1
National bank notts tnd Federalr.wm notes 4rnAM
Certified cbtckt on banks 18,150
Sohtieiiry Hirer, minor coin tnd

.II.-,- - bullion 1I.01,MUiKli'jlfted (uniorted) currency.. t,X5.141
Dsnotltt In btnkt sod Philippine

Trestury 74S.in.OI

Avtlltblt currency In btnkt and
Treasury - aw.otMT

Deduct current .UsbUltltt 4. 170.IUSH

Net balance In general fund,... $7IO,7H.m' KJCSKRYB FUND.
Oold eotn sod bullion $lU.m,oai

TKUST FUND,
To twJtem outtttrnr osrtlflpaUi,ll,TM,s47,tn
Grand total cash tttctt tn Treas- -t 3,KMr,oa
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1 I Establish lilill
riiil wa .i

I I I ' I

Develop
Your

Canadian
Markets

manufac-
turing

border. Pro-
gressive,
populations,

Our StO Brahehts and Agtnctet
give this bank an intimate touch with te

conditions throughout the Dominion. This valu-
able service is yours when considering transporta-
tion and labor problems, manufacturing sites,
etc. Negotiate confidentially with,our New York
Agency. ,

Union Bank of Canada
Head Office, Winnipeg.

Capital and Surplus, $8,600,000
New York Agency

49 Wall St.

ARMY ORDERS
Special Detpateh to The Sck.

WASHINrjTON. Jan. 21. Ths fotlonlnc
army orders vcre Issued to.dsy:

REGULAR ABMT.
tafaatry.

Flrit Mejit. R. M. Caulklns. to seheel ef
military aironautlea, Texas State Uni-
versity, for arlatlon training.

First Lieut. C. T. Phillips. Fifth Infantry
(Qtorala) Is speolnttd to same grade.
Aviation Section, Mgnal Corps (ttra-porsry- ).

Cavalry.
CeL F. T. Arnold, unasstgsed. ts assigned

to Stvtaty.stvtnth Field Artillery (Ntae-Utnt- h
Cavalry).

Const Artsasty.
Offletrs named art assigned to Sixty --Crvt

Artllltry: Flrtt Lttnts. W. U. Allta, H.
W. Capper, E. c. Domar, P. M. Clark-to-

J. D. Powtll: Second Lleuts 3. V.
Ray. C. B. Haynet, 8. Lepham, Jr.. R.
II. Thomasson,. T. M. Tancty, H. B.
Itedd. 8. B. Stebblnt. H. It Drake-Seco-

Lieut E. J, Patton, relieved at
school ot military aeronautic!, Texas
Mtate University, return to ttatlen.Capt. K. B. Immn, relieved from present

Mlmment, to coast defence of Los
Angeles.

Medina! Corps.
Lieut.-Co- l. W. R. Eastman. In addition te

other duties, assigned as camp aurgten,
Camp llreene, North Carolina.

Flret Lieut. P. K. Bauer to Presbyterian
Hotpltal. Chlcaco, III., for courts of In-
struction tnd return to nation.

Mgaal Corps.
Capt. H. I. Seal's to active duty, report

to Chief Signal Officer for attlgnment
Field Artillery.

Ltent-Co- l. N. E. Wood. Eighteenth Field
Artillery, relieved from asslgnmtnt to
that regiment.

NATIONAL GCABD.
Infaatr.

Second Lieut. O. H. Adams, I2Sth Infan- -

Mlteetlaaeoas.
Promotions announced: To be Lieutenant-Colone- l.

l.lrut.-Co- l. E. Basset!: to be
Lleutenant-Colnne- l. Major H. F. Noble.
The officers named will report ts com-
manding General Thirty-eight- h Division,
Camp Shelby. Mliilsilppl. for duty; Sec-
ond Lleuti. W. S. Katon and C. F. Comfy
to grade of Klnt Lieutenant and report
Jo commanding Genera! Twenty-llit- h

Dlvlnlon for duty.
NATIONAL ARMT.

Infantry.
Major Donald M. McDrte, ts his proper

sisiion.
I 'Field Artillery.

Leave two dsyt granttd Lieut. Cot. Wal-
ter C rroiter.

Sanitary rorpe.
Flrit Lieut. Marl's Dthl. to Baltimore,

M1 United States Army General Hot-
pltal No. 7, Roland rrk. for duty,

Flret Lieut. Ira E. Gates, to Fort Ogle-
thorpe, Oeorgla, for duty btae hospital.

Coast Artillery.
Second Lieut. James Reld. tn ths Sixty-eecon- d

Artillery, and Hecond Lieut Vic-
tor II. Draunlng is relieved from a align-
ment.

Quartermaster Corps.
Camp Fremont. Palo Alto. Cal.. for duty

ae usststsnts to the camp Quartermaster:
Feenml l.leuta. A. Madison Overetreet,
Walter Gleierke, Jr.. Edmund P. Lips-
comb. Ernst M. Fowler, James A. Tay-
lor. Hugh U. nidd'll. Seth H. Sanders.

Appointment of John W. Ilrlggs as Second
Lieutenant announced, to the acting
Quartermsster-Uenera- l of ths army for
duty.

Appointment of Sergeant Arthur G. Buih
na Klnt Lieutenant announced, to Wash-
ington, IX C. Camp Meigs, for duty.

Appointment of Sergeant Hsrry H. Fuller
ss First Lieutenant announced. Machine
Hhop Truck unit No. 105, El I'ato, Tel..
for duty.

Appointment of Harold S. Oiborne. ai First
Lieutenant Is announced, report to act-
ing Quartrrmaater-General- , Washington,
D. C for duty.

Appointment of John A. Wooldrldgs as
Klret Lieutenant announced, to Wash-
ington. D. C Cmnip Metgi. for duty.

Appointment of Irln H, Osborn as Major
Is announced; to the acting Quartermai-ter-Gener-

of the army for duty.
Appointment Fecond Usui. Albert W.

Johnitonu l'trst Lieutenant In ths
Eighty-fourt- h Divlelon announced.

Following promotions Eighty-fift- h Division
announced: To be Flret Lieutenants:
Second Lteuti. Bruce P. Greene, Benja-
min II. Bull, Lemuel R. Uoulware. Jo-
seph A. Baldwin. Henry I. Armstrong,
A. Norman Anderson, lrvln A. White,
Alfred Delloyd Sutherland, George C.
eheffleld, Robert B. Richards, Rusul B.
Reynolds, Leo J. Qualtlgroch, Howard
P. Morley, George W. Miller, Ltwls A.
Jarvli, David w, Rodger, Louis A.
Kesry, William O. Bauman. Herbert U
Bockitabler, Charles S, Mansfltld, Harry

Following promotions Ninety-thir- d Divl-
elon announced: To be Majors: Cspts.
Tobt C. Cope, Charles E. Greenongh.
To be Captains: First Lleuts. Frederick
:. Smith, Msrlon F. Shepherd. George

L. Blosiom. To be First Lieutenants:
Second Lleuts. James O. Ramsay, Napo.

U.m..-- I Tliron 11 . j ,r '
Samuel D. Preston. Frank A. Wllllsma,
Jamei S. Juitlce, Marlon 8. Webb,
Jamea W. Thompaon, Jamea W. Thom-
son. Monettt C. Ford. Louis T. Parker,
Ijtwrenca C. Matton. John O. Ramon,
Mumford B. Smith. Richard It. Phillips,
Herbert O. Teer, Dsvld M. Patten. Wil-

bur E. Mattlson, William C. Tipton. Rob-
ert ts. Taylor. Joe H. Ruff, G. Carroll
fiwetenburg, James II. Thompson, John
P. Robertson, Arthur E. Legg. Jamea C.
Todd.

OFFICERS RESERVE COUPS.
Medical Officers.

Caot Morgan P. Moorer to Ntw Tork for
Instruction, then to Wllllamsbrldge, New
York, for duty.

Following officers to the camps specified
for dutyt Capt. James Brew, Jr., Camp
McClellan. Alabsms: Erwtn W." Klein-ma-

Camp Zaehary Taylor; tFranelt A. C.
Murray. Camp Wadsworth, South Caro-
lina! Harry R- - Btont, Camp Custtr,
Michigan; Flrtt iLlsutt. Owtn P. Mc-
pherson. Csmp fearhary Taylor, Ken-
tucky: Clarenee A. Nyvall, Camp Grant
Illinois; Josephut J. Sherrlll, Camp Sher-
idan, Alabama: Robert L. Reynolds,
Camp Bowie, Texas; Wallace D. Rosa,
Camn Shelby, Mississippi ; Harry J. 81ms,
Camp Gordon. Georgia! William It.
Smith. Jr.. Camp Dodge, Iowa; Fred F.
Slocking, Carrip Wheeler, Georgia; Rob.
ert E. Strnsaer, Camp Dodge, Iowa!
Lynn J. Walker, Camp Sherman. Ohio;
Capt. Btnjamln a. Dyer, to Cleveland,
Ohio, for instruction, to Camn Sherman.
Rhllllcothe. Ohio, for .duty In the esse
nospnai; rirat i.ivuej jwrfnci it, roai,
to hit horns, then relieved from duty:
First Lltut. John' H. Taylor, to Ntw
York for Inttruetlon In serum therapy
of pneumonia: First Lieut. Joseph H.
Heattle. nroceod to New York to Rocke
feller Institute for medlcar research for
Instruction, men to Kocartrd, in., for
duty; First Lieut. Abraham W. Hudson,
to Boston, llasa. for Instruction, will

- return to his proper atatloa; Major Rich-
ard H- - Hutching!, to the Burgeon-Gener-

of the army for duty: Capt, Jtrt-mla- h
A. Allls. to Lakawoed, N, J- - forduty; First Lieut Thomas K. Qalvln. to

New York for Instruction: First Lltut,
John Ron Martin will proceed home;

baa across the
northern

ambitious
land rich

in natural resources
is there a better terri-
tory in which to be' the
first in your field?

Geo. WilsonAgent F. T. Short

First Lletit. John Rots Martin honorably
discharged.

Following officer! tn Boston. Man., tor
Instruction In urology and dermstology:
Capt. Franklin T. Johneon. Jr.. Flrit
Lieut. Ralph If. Mcradden.

Flrit Lieut. George G. McElvars, to Ntw
York for Inttruetlon and upon comple-
tion of thlt courts will rtturn to hit
grootr station at Camp Upton, L. L,

Following eSIetra to Edgewood. ltd., ftrduty: Flrtt Lleuts. Bernard J. hte
Cormlek and Franklin P. Phillips.

First Lltut William D. Davit to Fast
Oglethorpe, Oeorgla, for Instruction.

First Lieut Albert B. Pagan te New Yark
ftr Inatructlon, then to Maeoa, Oe--,

Camp Wheeler, for duty.
First Lieut Thomas C. Paulsen to Tort

Worth. Tex.. Camp Bowie, for duty.
First Lltut John Ot Potter ts Pittsburg

for Inttruetlon, and upon completion of
thlt course to Camp Hancock, Augusta,
Ga., for duty.

Capt. Samuel C. Smith, Washington, D.
C, to aviation section. Signal Corps.
Ill O street N. w.. for duty.

Following olflceri to Fort Oglethorpe,
Georgia, for Instruction: First Lltuta.
George B. Kerr and laaae D. Jackton.

Following ottlcen to New York for In-

struction: Capts. Stlllwell C Burns.
Eugene A. Darling. Arthur S. Drlscoll;
Flrtt Lleuts. Edwin C. Foster, Harold
K. Moustr.

Following officers to New York fer
then to camps specified: First

Lieut. James A. McAllister. Camp Jack-eo-

Columbia. 8. C. ; First Lieut Will-
iam T. McMahon, Camp Cuater, Battle
Creek, Mich.-- , Flrat Lltut. Homer S.
Warren to bit home.

First Lieut. Homer B. Warren honorably
discharged.

First l.leur. Silas 8. Thompson Is honor-
ably dlschsrged upon his arrival at his
home.

First Lieut. William W. Weber honorabtj
dlschsrged upon his arrival at his home.

First Lieut. Frsncls E. Croghan honor-
ably dlacharged upon hla arrival at his
home.

Capt. James G. Cummlng to South San
Antonio, Tex., for temporary duty.

Following officers to Chicago for Instruc-
tion: Msjor George W. Newell, Capts.
Edgar R. Duncan, Walton F. Frlck,
Frederick C. Huff. Lee E. Toney, First
Lieut Ernest W. Caraness.

Major James F. Corbett to Ntw Tork
for Instruction.

Major Arthur It. Crosble to Danville. N.
V.. for Medical Department of the army.

Leave granted Second Ueul. Harold 8.
.Coll extended five days.

Capt. John M. Hagens to Camp Travis.
Texas, for duty.

Second I.l-u- t. William I.. Blerman to Cimp
Meide. Maryland, for duty.

Second Lieut. Elrln W. McMlndes to
American Lake, Wssh., Camp Lewie, for
duty.

Ths appointment promotion) of Second
Lieut. William T. Rysn aa First Lieu-
tenant announced. He will report to
chief slgnsl officer for duty.

Appointment of Capt. George Peabody ss
Captain in tsla-na-l Reserve Corps an
nounced. Hs will proceed to Houston,
Tex.. Elllnston Field, for duly.

Appointment of Second Lieut. Owen C.
Torrey ss Second Lieutenant In Mgnal
Reserve Corps announced. He lll pro-
ceed to Columbus, Ohio, Ohio Elate Uni-
versity.

Appointment of Second Lieut. Ryder Pat
ten as First Lieutenant in signs!

Corps announced. He will proceed
to Columbus. Ohio, Ohio Stats Univer-
sity, for training.

Knstneer Officers.
First Lieut. Hsrry It. Vaughan, Jr., from

auein i.ngineers to wssnington oarrscKs.
Dlatrlct of Columbia, for duty.

Second Lieut. Ralph E. Herman, Jr., from
so ia engineers to oiiin service Bat-
talion, to Camn Taylor. Kentuckv.

First Lieut, Frank A. McComber from duty
as uepoi engineer omeer, ump uortge,
Iowa,, to Twenty-fourt- h Engineers. Camp
Dlx. New Jersey.

Second Lieut. Adolphus II. Brown from
so.tn Engineer to Twenty-rourt- n En-
gineers. Caniu Dlx. New Jersey.

Second Lieut. Sidney J, Krell from t07th
engineers io aiem r.ngineers. Lump
Lewla. Wisconsin.

Capt. William S. Vanloan to Twentieth
Engineers

Following to active duty, tn the director
United States Geological Purvey: Capt.
John P. Harrison. Hecond Lleuts. Ralph
F. Wllcoxon, Ronald M. Wilson. Benja
min it. yoaatim, waiter u. carson, AI
fred L. Opdycke and Ptrry W. Mc
Mlllen.

Second Lieut. Chsrlea E. Schnell from duty
at engineer training camp. Camp Lee.
Virginia, to Washington. D. C, to chief
or engineers ror duty.

Cant. PhlllD K. Fletcher from hla nresent
duties to Thirty-sevent- h Engineers, Fort
uyer. i irginis.

Following from 107th Engineers to 301th
Engineers, Camp Jackson, South Caro-
lina: Second Lleuts. William II. Rogers,
Jr.. Charles M. f leger and Henry F. Wil-
son.

Kotowing from duty with 309th Engineers
tn 312th Engineers. Camp Pike. Arkaa-aa- s:

Second Lleuts. Carl L Rlmmele,
Gordon L. Smith and Bertram F.

8econd Lleuts. John H. Long and Alan If.Hodgers from Thirty-fift- h Engineers to
Jltth Engineers. Camp Plk Arkansas,

First Lieut. Herbert I. Collins from
Twenty-fourt- h Engineers to Camp
Dodge. Iowa: Second Lieut. Jamea R.
Rosenfeld from 805th Engineers to
Twenty-slit- h Engineers, Camp Dlx. NewJersey: Second Lieut. RaJnh K. pini.v
from 113th Engineers to Fifth Engineer
train vorpn, corpus unrisu, Tex.: FirstLleuts. Arthur J, Connies and CarltonReynell from 101st Engineers to Wash-
ington Barracks, Dlatrlct of Columbia:
Csnt. William II, Thomson, Jr., from
Fifty-sixt- h Engineers to Thirty-sevent- h

Engineers. Fort Myer, Virginia; SecondLieut, John A. Lunn tn active duty, tocommanding General Northeastern n..
partment; Capt. Thomss B. Kots fromhli present duties and report by tele-graph to officer In charge of cantonment
viin.inicuaii.Resignations by First Lieut. Charles D.Flanders, Capt. Orover O. Rtnfleld, Cant.

. Hsrry Y. Hall accepted.
Second Ueut. Sidney v, Cornell to activeduty, to 201th Engineers.

Vetsrinajrr nfflru.
Second Lieut. Charles E. Caulfleld to scuts uuir. in Aumirai. ia., camp Meads:Second Lieut. Charle. M .

hit present duties at Camp Bowie, Texasto auxiliary remount depot for duty:
Second Lieut. August J. Ron...duly, to auxiliary remount depot CampKearny, Linda Vista, Cal.: Second Ueut.Jeptha D. Lee from duty at auxiliaryrsmount depot Csmp Bowie. Texss, to

, vvwHwiiuitii u,u.r.tiur out,
Ceast Artillery nhW.Second Ueut Augustus H, Hooker to AustinTax.. University of Texss, for training:

Capt. Albion N. Van VleckArtillery (Coast Artillery rk. .2Capt. Frank Drake relieved from assign- -
fknSinmBa OMw

Following from duty at Nash Motors Com- -t ' """" "; io nocK taisnd, 111,,Rock Island Araanal! Pant. .., o
Walbrldsje s. Taft. Charlea Stokes'
William H. Varley: First I.iIV.t. n:

v ' i Arnett li.rry, waiter K.Lane. Owen F, Monahan. Eugene B.Reynolds. Leon C. Prltchard. r i.
Scbafftr. Charles B. Snaneae. anan n..'lor; Second Lleuts. William H. Whit- -
cumD, uvarge it. spicimsn, jvorman D.omrrw, nurseu u. riewion, ttarry DMurray. Floyd M. Jamlaaon. fit,i.. t
Carlisle. Alfred C. Btrolihtlmtr andLuclan L. Rockt.

Ilret --Lltut. Morris F. Conant to activemy anu repon to unier oi uranance.
Slanal Offleaea.

Appointment sf Francis Xa!er Murray as

CashingYour Checks Abroad
A New Banking Convenience

for Americans Overseas

THIS Company has inaugurated a new banking service
abroad. It is available to the depositors

of any bank or trust company which has made the necessary
arrangements with us.

Through this service the depositor can cash, up to an agreed
amount, at the Paris Office of the Guaranty Trust Company
of New York, and at numerous correspondent offices of this
Company throughout France, Ms personal thecks drawn tn his

bank in this country.

This means that the depositor while abroad can have, to a
considerable degree, the checking account facilities to which
he is accustomed at home.

We shall be glad to give full information regarding this
service to those who expect to go abroad, and to relatives and
friends of those who are already "over there."

Inquiries 'from banking institutions are particularly invited.
Full information regarding this service, which is at the disposal
of banks and trust companies whether our customers or not,
will be sent on request.

i

Guaranty Trust Company of New York

FIFTH AVE. OFFICE
Frfta Avo. A 43rl St
MADI50NAVT-OFF1C- E
htatUaon Avo. 4k Otn St

Capital and Surplus
Rtmurcea more than

GhlcaicBurliniton&QDincy

Railroad Company

Dmw EriMStM Ftw Pit Cut ItMk
tattawy 1, 1122.

NOTICE IS HEREBY GIVEN THAT la
pursuance ef the Trust Agreement dated
December 1. lilt, by and between the Chi
cago, Burlington St Qulncy Railroad Com
pany and The Ntw England Trust Com-
pany, the foUowtag Denver Extension Fear
Fer Cent. Bonds doe February 1, 111, of
said Railroad Company, Issued under said
trust agreement, hare been drawn fer pay- -
saeat, vst.t
On hundred sUty-sl- z (1M) bond fat

SI, DO each, number
71 1001 1100 2701 141 4111 till 714

100 1001 1123 17SI 1410 4174 4117 7211
111 1027 lilt 2110 3177 (Oil (222 7230

ltl 1021 1921 2114 4001 1217 C224 7311
110 1079 173 2140 4011 1394 (29S 7311
1SI 111S 1994 2174 4025 5421 1307 7400
151 1129 1991 2931 47.15 S432 C34C 741

874 1210 2003 2990 42S 5434 4113 7451
177 1211 2141 3003 4213 64S itt 744
IIS 1224 221S 1043 4303 547 CS14 7477 i

177 1240 2362 3127 430S 655 IS 7511
9 1314 2141 3131 4401 5510 6473 7S32

711 1325 2411 1112 4120 5712 4683 7411
104 1327 2497 3241 4422 5754 9 7701

14 1311 2529 3253 4421 5964 6753 7711
124 1532 2514 12(6 4436 5919 CI13 772
133 153S 2S7I 3291 4571 6027 1901 7743

56 1600 2655 3315 4576 6037 421 7751
151 2401 2661 3138 4741 6035 7011 7115

I 1103 2410 113 4111 6047 7011 Mil
977 14 2704 1441 4931 412 .

aad thirty --four 4j) bends fer $10 each.
I numbers

0112 045 002 0921 01371 0151 01610 0170
013 05(1 044 01127 01433 4124 4146 C174I
4124 051 0114 01211 01543 0176 0117 0171

432 0723 0190 0123 41556 0167 0161 4112
0417 7t

The bonds bearing the above number
Fill be purchased at par by the psymtnt ef
tho principal sum thereof, on presentation
and delivery ot ths ssmt to the under-signe- d

trustee, at Its office, 115 Devonshire
Street, en the first day of February, ISIS,
from which date Interest on tald bonds
will cease In conformity with ths terms ot
the trust sgreement.

The New Enilul Trust CoMpiny
TRUSTEE.

By JAMES R. HOOPER, President
Boston, Mass., January 21, 111.

Captain announced, with station In New
York.

Appointment of John Munford as Captain
announced, with station In New York.

Appointment of Walter Clarence Morris
ss Captain announced, with atatlon In
New York.

Appointment of Perry Milton Graves as
Captain announced, nlth station at New
York.

Appointment of private, first class, Tsui
Rupert l'jummer announced. Hn will
report to Massachusetts Institute of
Technology for training.

Appointment of Arthur Field Humphrey
as Second Lieutenant announced. He
will report to Capt. W. F. Long, district
manager of Inspection, 647 Arcade Build-
ing. Pittsburg, for duty.

Appointment of Edward Arthur Wads-nort- h

as First Lieutenant announced.
He will roport to Maiaachusetts Insti-
tute of Technology for Inatructlon.

Appointment of Elliott Southworth Church
aa Flrtt Lieutenant announced. He will
report to Chief Signal Offter. Second
I. lout. Horace Mlllvllle Benstesd tn ac-
tive duty, to New Brunswick, N. J.,
Wrlght-ltartl- ti Aircraft .Corporation.

MeSdlral Officers,

Cspt William II. Lunn from duty at Camp
Kunston, Kansas, to hla homo, Capt,
William B. Lunn la honorably discharged.

First Lieut. Frank J. Ronayne from duty
at Camp Greenlear, Fort Oglethorpe, On.,
to Boston, Mass., Boston City Hospital,

Capt. Chas. F. Perry, active duty, to com-
manding General Northeastern Depart-
ment.

Naturalisation Burcan Ha Heat.
Aliens who desire to become American

clttsens need not tie deterred by the
series of "heatless" Mondays. The
Naturalisation Bureau attached to the
department of County Clerk William V.

Schneider not only will be open each
Monday to accommpdate applicants, but
It rs not heatless. At noon yesterday
sixty-tw- o applicants for first papers and
twenty-fiv- e for second papers had ap-
peared at the bureau. While this Is
about twice the normal number for a
half day. It is not ft record breaker by
any means.

140 Broadway
PARIS OFFICE
Kao tlos Italians, 13
LONDON OFFICE
32 Umboxel St, E. C

$50,000,000
$600,000,000

Fifty-eifh- th Annual Statement of the

HOME LIFE INSURANCE COMPANY
(NOW PURELY MUTUAL)
254) BROADWAY, NEW YORK

aeoRae e. toe, Priat
January lat, 1918

ASSETS
INVESTED IN BONDS $17,876,532.50

INVESTED IN LOANS ON BONDS MORTGAGES. $7,021,650.00
(63.164) of uriic4 Guaranfcoef as to Principal and Inttrtit
REAL ESTATE $1,500,000.00

LOANS TO POUCTHOLDERS $6,081,627.39
OTHER ASSETS.... $1,962,494.19

No attrtgago antler (esetssaaie no interest ttnatij

LIABILITIES
INSURANCE RESERVE FUND $29,023,850.00

RESERVE FOR DEFERRED DIVIDENDS $2,108,721.00
RESERVE FOR OTHER UABtLiT.ES $1,197,285.15

CONTINGENT RESERVE FUND.. $1,512,447.93

INSURANCE RECORD
INSURANCE IN FORCE DEC 31st, 1917

GAIN IN INSURANCE IN FORCE. .

NEW INSURANCE (PAID FOR)

' OFFICERS
WILLIAM A. MARSHALL, 1st ett

ELUSW.OUDWIN.JedVke-Prsst.aSec- y. FRANK W. CHAPIN. Medical Dirtcter
ANTON A. RAVEN. J re FRANK H. TRIM RLE. dialer
WM. S.OAVLORD. Asslsttsl-SecnU- ry HOWARD VAN SINDEREN, Ceastel
HENRY MOIR, Actstry HERBERT N. SHEPPARD, Aast actuary
QEOROE W. MURRAY, Seat, tf Afsats WM. J. CAMCKON, Asst. AUatry

DIRECTORS
Freed L. Hi
WHUam A. Marshall
Wm. O. Lew, Jr.
Richard M. He
William J. Mathesea
wallaos H. Raw

Oeerg E. Id
Wm. A. Nash
Ellis W. Oladwln
Martin Jeeet
E. L Oranel Beers
Ceurtlaadt P. Dlie.
Astea A. Raven

NORTHERN PACIFIC TERMINAL COM-
PANY OF OREGON.

In accordance with the provisions of theDeed of Trust of the Northern Pacific Ter-roln-

Company of Oregon the following
bonds have been drawn for account of thsSinking Fund. li.:

117 791 1699 2567 3343
111 102 1711 2624 4171
194 960 177 263' 411
206 1021 2060 2741 4234
?62 1017 20J2 2754 "
491 1190 2094 2761lJ 119'J 2200 2962

73 1253 24T.7 30G
61 1426 24C5 3191

774 1661 2546 3223
and will be redeemed by The Farmers'Loan and Trust Company, Trustee, at Its
office, 3 William Street, New YorkCity, at 110 and accrued Intereit on tse
seventh day, of February, !U, at which
dste Interest will cease on the nbove bonds
THE FARMF.HS' LOAN AND TRUST

COMPANY. Trustee,
By EDWIN f. MAltSTON. President

Nsw York. January nth. 1911.

HALIFAX OFFICER SUPERSEDED.

Halifax, Jan. 2S. As a result of the
Inquiry Into tho collision betwecn&tho
munitions steamship Mont lllano and the
Belgian relief ship Imo, which caused
the disaster hero last month, It was an-

nounced here y that Commander
Wyatt, chief exnmlnlng officer of the
port, has been superseded.

Commander Wyatt had testified he
had reported to Capt. Martin, senior
naval officer of the port that "ptlotH had
persistently ignored his orders." Capt
Martin dented receiving the reports, nnd
to-d- at the continuation of the Inquiry
Commander Wyatt's stenographer testi-
fied he had never written them.

Commander Wyatt haH-bee- succeeded
by II, A, Harbor.

Important nullity; on Chines.
Washington, Jan, 28. The Supreme

Court tn-d- held that the Secretary of
Labor has no jurisdiction to arrest and
deport ,Chlnese aliens on the solo
ground that they, aro found In this
country In violation of the Chinese ex-

clusion law, but that deportation can
only be ordered by tho United States
Commissioner or a district court.

$146,050,144.80
.$12,556,816.80

1916. $18,496,684.90
$22,692,683,82

Rsbsrt U Plerrepeat
Oetrgs W. Murray
Heary Mtlr
Ethel bert le Lew

Msward Vss Sisdtrt
G. Hay ward Ferry

IS IT NOT
SOUND POLICY

for you to do your banki-

ng- business with a Trust
Company?

Such a company not only can
look after your money while
you art alive but, if you wish,
can set as Executor, Admlm,-trstor- .

Guardian, Receiver or
Trustee. It ii s Legsl Depos-
itory for fundi of every descrip-
tion.

This Comptny tiptciilly
to tht management of

Personal Property and Rtil
Esttte tnd to the collection
and remittance of rents, irtrr-es- t

tnd dividends,

cr cut VceWtt
"ManaQtmtnt of Your Lstatf,"

UNION TRUST
COMPANY
OP NEW YORK
Eighty Broadway
Capital sad Surplus SS.5M.0U

"Wlndorv' Mampril nm'rlni'cs
llrady.

Prices on 'window" ttjmP'd
velopes, which arc available in "

slzea, Kovcral shades nnd In di nm, '

Hons of one, two anil llirco rent pws'.ii.

have been announced by rostmif- r

Patten. They nro furnllii?il only

return cards printed on them. T "

"windows" are 4 15-- 1 Inches Ihk
1 Inches high, hut vary In h ''
itcoonllns to Hie slzo of the envelop'


